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FY 2017 Financial Results (Consolidated)
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Activities of Group Companies

m Our group are composed Aaunaro Aoki Construction Co., Ltd. and eight subsidiaries. Main
business of our group are Construction operations and real estate operations.

- Architecture Civil engineering Real estate

O u r . .
Mirai Construction Co.,Ltd. Japan
Asunaro Road Co.,Ltd. Hokkaido
Subsidiaries
M’s Co.,Ltd. Tokyo area

Niigata Mirai Co.,Ltd. Niigata Prefecture

Shimada Gumi Co.,Ltd. Ja pan

Access Co., Ltd. Kansai area
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Overview of financial results (Consolidated)

B Our consolidated results had been sales increased, operating profit for the sixth fiscal years, ordinary profit
and Comprehensive profit attributable to owners of parent increased for the fifth consecutive quarter.
Sales, operating profit and ordinary profit have been updated the highest amount since the merger.

(Hundred Sales (Hundred Operating profit, rate
million yen) - million yen)
1,534
1500 1 265 1,392 1,379 80
1,203 +;
60
1,000 -
40
500 - 20
0 - 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3  2015/3  2016/3  2017/3  2018/3
(Hundred . - (Hundred . .
million yen) Ordinary profit, rate million yen) ~ Profitatiributable to owners of parent - rate
80 - 5.4% 5 0% 80 -
60 - 60 - 5 904 3.5%
2.8% -J70
2.29%% . 0 3/9
40 40 7 1.39%
20 - 20 -
O T T T T 1 O T T T T
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3  2015/3  2016/3  2017/3  2018/3
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Orders received (Consolidated)

B Architectural orders of our group was decreased from the preceding term therefor a backlash to order of the
big Logistics facility. Civil engineering orders were decreased from the preceding term therefor it was caused

by the impending of civil engineers of subsidiaries. Total orders decreased 125 hundred million (-7.8%) yen
from the preceding term.

Consolidated and non-Consolidated magnification of orders

TOtaI 1 o 8times 1 o 8times 1 o 6times 1 a 7times 1 o 7times

gli‘:glineering 2 . 5times 2 . 7times 2 . 2times 2 . 4times 2 . 2times

Architecture 1 . 1times 1 . Otimes 1 . Otimes 1 . 1times 1 . Otimes
(Hundred million Yen) £"_125 hundred million Yen
2000 - ® Architecture ® Civil Engineering Real estate (-7.8%)

! ( ) are Orders Of non_consolidated. llllllllllllllllllllllllllllllllllllll

1571 e» 1,585 @ 1,611 ©=0
’ 1.486 @@
s (29) 11 g ’

1,500 - 1,296 (721) 15 K9

(14)

/l (44)

i (465)
1,000 1,124 &=y 1,126 1,056 &2
500 -
(366)
0 -

2014/3 2015/3 2016/3 2017/3 2018/3
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Sales (Consolidated)

B Architectural sales of our group were fallen that it did not grow construction sales of orders of this
fiscal year. Civil engineering sales of our group were grown by favorable progress of the holding
construction works. Total sales increased 154 hundred million (11.2%) yen from the preceding

term.
Consolidated and non-Consolidated magnification of sales
TOta I 1 o 9times 1 o 9times 1 - 8times 1 o 7times 1 - 8times
(e::qvn' : 2 .8times 2 .8times 2 .5times 2 .5times 2 .5times
gineering
Architecture 1 1iimes 1 .Otimes 1. 1times 1. Ltimes 1.Otimes
(Hundred million Yen) L eeeeeeveeeeeeeaaaaaaasmmnnnnnn
2000 - ® Architecture ® Civil Engineering Real estate : +154 Hundred million Yen :
’ () are sales of non-Consolidate. S CHIL2%0) s
1’ 534 @7
(787) (811)
1500 L 265 w1392 1,379 »
1,203 © ’ Tl 29
(14) (15)
1,000 - (437)
874
500 A
(390)
0 .

2014/3 2015/3 2016/3 2017/3 2018/3
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Gross profit (Consolidated)

B Architectural gross profit was fallen that it did not grow construction sales and it was decreased to be
completed high profit construction project from the preceding term. Civil engineering gross profits of our
group were increased that civil engineering sales was increased and profits rate of civil engineering profit
was improved. Gross profits were almost the same as the preceding term.

------------------------------------

(Hundred million Yen) -0 hundred million Yen
H — )
® Architecture ® Civil engineering Real estate & ( 03/°) ______________
( ) are gross profit of non-Consolidate. 162 (90) 162 (85)
(78)
150 - (5)

100 - 89 @
2 (2)
50 - 69 (19)

109 (47)
115 jeo)

B === Architecture Gross profits rate 14.39%
=== Civill engineering

=¢=Total . 10.7%0

7.9% - _ 10.6%
7.4% F— 10.2%

5.6%0

2014/3 2015/3 2016/3 2017/3 2018/3
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Number of employees and Productivity

B The number of employees of the end of the preceding term was increased by
adoption. Ordinary profits per capita were almost the same as the preceding

term.
=== Sales per capita Sales per capita Ordinary profit per capita
(Million Yen) (Consolidated) (Non-Consolidated) (Consolidated)
mm== Qrdinary profit per capita === Number of employees === Number of employees
(Non-Consolidated) (Consolidated) (Non—-Consolidated)
1 665People  1.714People 1,751People
1 605Peop|e ! eop € & ~errTTTITT -
100 - 1,552 People ’ N & : +37People:
G__ A 22 T 00 [ .
9People
10 | B@L6People 6People - P
E‘ﬁ o
51
3.
2.3 2.3
1.5
1.3
2014/3 2015/3 2016/3 2017/3 2018/3

0
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Cash flow (Consolidated)

B Cash flows from operating activities expended by 2.7 billion yen due to an increase in
accounts receivable from completed construction. Cash flows from investing activities
expended 1.4 billion yen by acquiring Tangible Assets. Cash flows from financing activities
spent 2 billion yen by cash dividends paid and purchase of treasury shares. Cash and
deposits decreased by 6.2 billion yen.

mmm Cash flows from operating activities mmm Cash flows from investing activities

. Cash flows from financing activities =8=Cash and deposits
(Hundred million Yen)

283 286 278 {62 hundred million Yen!
c e\2§ 1 P

- o

A 14

2014/3 2015/3 2016/3 2017/3 2018/3
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Balance sheet (Consolidated)

yaw ~ ~ +H NA- AY
Lrdanared ion Yen)

2017/3 2018/3 Inaease

Current assets (966)| (958)| ( A8)| | Current liabilities (375)| (345)| (A29)
Cash and deposits 278 215 AB2 mgz payable for construdtion 995 233 -
Notes receivable and other 546 617 71 Advances received on uncompleted o 2 Ao
Real estate for sale 23 29 6 construction contracts
Costs on real estate business 32 6 A6 Provision for bonuses 15 15 AO
Deferred tax assets 10 16 6 Other S 69 61 A8
Accounts receivable 70 64 AS Noncurrent liabilities ( 92)| ( 89)| ( A3)
Other 9 10 1 Retirement allowances 84 82 A2
Allowance for doubtful accounts A3 A2 1 Othe.r — ! 6 A0

Noncurrent assets (116)| (129)] ¢ 12) Total liabilities 467 434 A32

Tangible Assets (63| ( ey ¢ 3 Total shareholders’ equity | (613)| (648)| ( 34)
Intangible assets ( 221C 3| 1 Cap!tal stock S0 50 -
Investments and otherassets | ( 51)| ( 56)| ( 5) Caplfal surplu§ 237 | 237 -
Investment securities 36 40 3 Retained earnings 344 | 387 42
Deferred tax assets 6 8 1 Treasury shares Al9| A2 AT
Total accumulated other comprehensive 1 3| ¢ 2)

Long-term accounts receivable AG | | income ( )| (

Other A0 | | Non-controlling interests ( O C ofC o0
Allowance for doubtful accounts A8 A2 6 | | Total net assets 615 | 652 36
Total assets 1,082 | 1,087 4 (Equity ratio) (56.8%6) | (60.0%6) | (3.2point)

Total liabilities and net assets 1,082 | 1,087 4
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Financial Results of Subsidiaries No1l

[6]| Mirai Construction Co., Ltd.

Main business : Maritime construction, Civil Engineering, Architecture

RRERZE ABEREAERNESETISE DRI R SNE T S5 ERIIFZ—BLp AEDIH

(Hundred million Yen)

Orders received A26.6%
Sales 292 288 297 263 336 27.6%
Operating profit 6 8 10 11 12 5.5%
Ordinary profit 7 8 10 11 12 6.3%
Net income 6 7 12 8 15 87.2%
Do T EMPOYSSE  2BTpeope  272pecpe  289peope  306peope | 310peont

X Order received and sales exclude transactions within the group.
O\ AsunaroAok ®



Financial Results of Subsidiaries No2

& Toko Geotech Co., Ltd.

Main Business : Slope protection, ground improvement, explosion, heat retention / refractory

=) | SILIE T AL TR T S AR AR S — D RIFEERE T E
(Slope protection) (ground improvement) (explosion) (refractory)

(Hundred million Yen)

I = ey e w7 i
Resuits | Results | Results | Results | Resurts e o
192 210 218 218 226

Orders received 3.8%
Sales 175 212 214 208 222 1.2%
Operating profit 7 13 13 13 15 20.2%
Ordinary profit 6 13 13 12 15 20.2%
Net income 2 7 6 8 9 17.1%
Do TEMPOYRSE  368peope  378people  386peonie  392pecpie [ 396peont
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About other Subsidiaries

ed Office
Business Sales D018/

D

Aoki Marine
Co., Ltd.

Shimada Gumi
Co., Ltd.
Access Co,. Ltd.

Asunaro Road Co.,

Ltd.

M’s Co., Ltd.

Niigata Mirai
Co., Ltd.

@\ AsunaroAoKli

Higashinad
a-Ku,
Kobe City

Yao City,
Osaka
prefecture

Chuo-Ku,
Sapporo-
City

Chuo-Ku,
Tokyo

Niigata
Prefecture,
Minamiuonu
ma-gun
Yuzawa

Landfill / dredge
construction,
maritime
transport

Excavation survey
of buried cultural
properties, Civil
Engineering

Road
construction,
Paving, Civil
Engineering,
asphalt sales

Architectural
renovation

Road
construction,
Paving, Civil
Engineering,
asphalt sales

39Hundred

million Yen

36Hundred

million Yen

21Hundred

million Yen

14Hundred

million Yen

6Hundred
million Yen

62people

84peop|e

25peop|e

25peop|e

9people




FY 2017 Financial Results (Non-Consolidated)
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Overview of financial results (Non-Consolidated)

m Our non-consolidated results had been sales increased, Architectural gross profit was fallen that it
did not grow construction sales and it was decreased to be completed high profit construction
project from the preceding term. As result operating profit and ordinary profit and net income were

fallen.
(Hundred million Yen) Sales (Hundred million Yen) Operating profit, rate
1,000 - ® Architecture = Civil Engineering Real estate 872
787 811 o 50 - o
800 51% oo
O . (o]
500 624 658 40 ‘
- 385 372 . 437 30
400 - [EEE
20
200 - 10
0 - 0
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3 2015/3 2016/3 2017/3 2018/3
(Hundred million Yen) ordinary profit, rate (Hundred_mllllon Yen) Net income - rate
60 - 6.5% 60
(o)
5 5.8% .
40 4 40 - 3.9% 3% 100
30 - 30 - 2.7%0
20 | 1.6% 20 | 1.4%
10 - 10 -
0 T T T T 1 O T T T T 1
2014/3 2015/3 2016/3 2017/3 2018/3 2014/3  2015/3 2016/3 2017/3 2018/3
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Order received (Non-Consolidated)

B Architectural orders was decreased from the preceding term therefor a backlash to order of the big
Logistics facility. Architectural orders decreased 82 hundred million (-18.4%) yen from the
preceding term. Civil engineering orders were increased 19 hundred million (4.2%) yen from the
preceding term therefor It was caused by order received of renewable energy projects. Total orders
decreased 30 hundred million (-3.3%) yen from the preceding term.

1,200 - (Hundred million Yen) e,
Architecture (Public) Architecture (Private) u Civil engineering (Public) -30 hundred million Yen
= Civil engineering (Private) ® Real estate | : (-3.3%) :
() is the ratio of Public and Private sector. Rea Real | orrormrmmmarmmmarmame
1,000 - 964 sgte Q26  estate Real
355 Real I 11 estate
estate N 44
855 ™
- Real
800 (21 estate Civil 194 Civil
— 14 Civil engine engine o
-" engine ering ering Civil
72 eri%g 481 465 engine
600 - Civil 423 (76:24) (58:42) Zré'f
engine
ering (70:30) (40:60)
381 J
(81:19) 7
400 -
Archite Archite Archite
Archite cture cture Cture Archite
200 - cture 416 453 449 cture
325 (53:47) (41:59) (21:79) 366
(44:56) (26:74)
0 | | — | T 1
2014/3 2015/3 2016/3 2017/3 2018/3
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Order received of Architecture (Non-Consolidated)

m Order received of non-residential sector was decreased from the preceding term. Order
received of residential sector was decreased reason by market situation of condominiums of
Tokyo area. Total orders decreased 82 hundred million (-18.4%) yen from the preceding term.

(Hundred million Yen)

400

300

200

100

0
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325

Order received by purpose

--------------------------------

; -82 Hundred million Yen :

416
non-
reside 11
ntial

207

non-
reside
ntial

278

453

134

(-18.4%)

non-
reside
ntial

265

2014/3

2015/3

2016/3

2017/3

2018/3

" Oher Arcitecture

amusement
facilities

Hotel
Store

= Research /
Cultural Facilities

Office /
Government

Building .
u Logistics facility

= Medical welfare
facility

= Factory / Power
plant

Residential



Order received of Civil Engineering (Non-Consolidated)

B Order received from public sector was decreased reason by to be concentrated
on engineers to private construction projects. Order received from private sector
was increased reason by order received of the big renewable energy projects.
Total orders increased 19 hundred million (4.2%) yen from the preceding term.

500

400

300

200

100

-------------

.

® Private

® |_ocal public

State
agencies

public
193

(Hundred million Yen) Order received by Orderer 7 Hundre.d o
] 481
423
- 381 117
104
L public
Public public 364
309 206
2014/3 2015/3 2016/3 2017/3 2018/3
naroAoKi

@\OASU



Sales of Real estate (Non-Consolidated)

B We launched the “ABDS” business of condominium business, which we will consistently
implement from land acquisition to operation management from the fiscal year ended March
2013. We have changed the brand name to “Tissage” since 2018.

Property on sale (As of the end of May 2018)

Name of property Total units

ABDS Nishikokubunji Kokubunji City, Tokyo 27 units
Tissage Ogikubo Suginami-Ku, Tokyo 37 units
fﬂ'
LV o
Nishikokuburﬂi . ABDSleImkolq,lﬁ;m / Tissage Ogikubo Tissage Ogikubo
(Entrance Approach) (Living room dining kitchen) (Entrance) (Inner corridor)

-------------------------------

'+ 15 Hundred million Yen:

(Hundred million Yen) Sales / Number of units soldg (4182 6%)
o ZAURits s, 45 nits

15 |+ 29units 37\}‘”- 7units
(=

0
\ 2014/3 2015/3 2016/3 2017/3 2018/3
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Sales (Non-Consolidated)

B Architectural sales declined because construction sales ordered in this fiscal year did
not up. Civil engineering sales increased sales due to steady progress.

(Hundred million Yen)
Architecture (Public)

800

600

400

200

0

= Civil engineering (private)

624
——

Real
estate

14

Civil
engine
ering

313

Archite
cture

296

® Real estate

658

‘_

Architecture (Private)

Real
estate

15

Civil
engine
ering

326

Archite
cture

316

= Civil engineering (Public)

787

130

Real
estate

29

Civil
engine
ering

385

Archite
cture

372

--------------------------------

---------------------------------

811
—

Real
estate

11

Civil
engine
ering

372

Archite
cture

428

Real
estate

44

Civil
engine
ering

437

Archite
cture

390

2014/3
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Gross profit (Non-Consolidated)

B Gross profit of Architecture was decreased reason for less of high profit construction
projects and less of sales. Gross profit of Civil engineering was increased reason for less of
low profit construction projects and increase of sales. . Total gross profit was decreased 5
hundred million (-5.9%) yen from the preceding term.

-------------------------------

(Hundred million Yen) ! -5 Hundred million Yen :
: ( -5.9%) :
TEE =wtARK ngEE e nnmmssmssnnnnr e nnat
100 - - 90 g5
75 7] Z]
50 -
25 -
O _
~HArchitecture Ratio of gross profit
== Civil engineering 14.4%%6
} ==pe=Total
] 7.4%
6.3% 7.3%0

7.3%

5.2% ' ' '
3 2014/3 2015/3 2016/3 2017/3 2018/3
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Introduction from completion projects (Architecture)

we = = == TR
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Introduction from completion projects (Civil engineering)
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FY 2018 Business Plan
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Market Environmental awareness and issues (Mid Term Plan)

Market Environmental awareness

- Construction investment continue * The number of newly constructed

while 2020 works decreased

- Construction workers decrease

- Total number of households
decreased

- Economic contraction due to
- Increase of disaster prevention declining population

and disaster prevention measures
construction

- Infrastructure renewal increases
- Tolerance of the country
- Reform market expanded

Positive Factors

- The economic situation after the
. : . .

s.10)oe4 aAlebaN

Issues
) Orlgln_al techno_logy of dlsasteI: - Rapid progress of i-Construction
prevention and disaster prevention ]
measures construction - The number of construction
engineers is short

Positive Factors

- 5 Amphibious Bulldozer companies is indispensable

@\ AsunaroAox

- Abundant construction results of ] _ _ 2
new energy construction - It is necessary to improve rapid Q
. roductivity o

- Unmanned remote construction P <
technology - Cooperation with partner -
0

o
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Basic policy and basic strategy and Priority measures  (Mid Term Plan)

Basic ~We will build a business structure looking ahead ten years~
policy Make a speedy change to improve productivity

o

basic
strategy °
°
o
°
o

Priority
measures °

@\ AsunaroA

We will expand our business area in anticipation of contracting construction
investment

We will achieve an operating margin of 5% by improving productivity by
responding to i-Construction

We will further enhance efforts for renewal construction

We will expand private non-housing constructions and especially
private-sector civil works, we will actively participate in PPP - PFI
and concession

We will promote response to rationalization technologies such as
ICT, i-Construction, unmanned and robotics in all fields

We will strive to receive orders for selection of underlying
business

We will pioneer new business following ABDS projects

We will thorough compliance, strengthen internal control system
and strengthen corporate governance

We will achieve an operating margin of 5% as a long-term target
We return to the origin of manufacturing and secure safety and
quality

We will support women's success

OKI



Business strategy of Construction

Civil
engin
eering

Mid Term Plan

Secure customers by
strategic sales activities

Evolution of earthquake-
resistant technology such
as damping brace

We will endeavor to improve our
technical capabilities by strengthening
the soil environmental division

We will consider entry into Wind Power
EPC

We will consider wind farm replacement
technology

We will improve work efficiency
and productivity by promoting i-
construction

We will challenge new forms of
business such as PFI and PPP

We will strengthen efforts for
renewal construction

We will strengthen sales of
garbage disposal plant etc

@%unarvoxl

}
}

}

It will focus on increasing orders by
expanding customers in the non-
residential sector.

It will strengthen sales in the Nagoya
area.

It will expand orders for earthquake-
resistant technology.

It will be expanding order received
to renewable energy projects reason
by improvement of the plan
suggestion ability and to consider
entry into Wind Power EPC.

It will strive to receive orders for
selection of underlying business.

It will improve work efficiency and
productivity by promoting
Information and Communication
Technology.

It will challenge new forms of
business such as PFI and PPP.

It will strengthen efforts for renewal
and replace construction projects
reason by improvement of the plan
suggestion ability.



Business strategy of ABDS/New business

Mid Term Plan

We will establish a stable
demand securing strategy that
is not influenced by private
housing demand trends

We will select areas that are
not affected by the economical
environment

We will strengthen our sales
force

We will enter the stock
business utilizing existing
buildings including vacant
house prevention measures

We will enter the agriculture,
forestry and fisheries industry
such as aquaculture of
sturgeon

We will consider the sale
business of a small wind
power plant

@\Asunarvoxl

It will rebuild the business
model that restricts the
business area to Tokyo central
city in principle.

It will offer high quality and
originality condominium.

It will try to be established the
new brand name "Tissage".

It will challenge real estate
renewal business. It was
purchased the hostel property in
March 2018.

It will be continue demonstration
experiments on sturgeon and
abalone on-land cultivation, and
will be arranged issues and
measures for commercialization.

The sale business of a small wind
power plant is stopped
consideration now because the
FIT price has declined.



Business strategy of Reinforcement of the management foundation

® In order to realize a holiday 2 days a week by the end of FY 2021, we will
achieve 5 closures in 4 weeks, except for those difficult sites to apply
during the current fiscal year.

® Clause on the second Saturday except on sites where there are difficult
to apply.
® We will promote to restrict overtime works every Wednesday and Friday.

® We will work on supporting next generation development that makes
work and parenting compatible.

® We will secure talented personnel for the future through continuous
recruitment.

Human ® We will promote the female's success by making female managers
resource more than 10 people by the end of fiscal 2020.

*We have 3 female managers as of April 1, 2018.
e It will strengthen employee skills by enriching education each levels.

® We will practice management with enhanced compliance.
® We will enrich our internal control.
We will strengthen the governance of the group including

Governan
ce subsidiaries.
® It will correspond to the revised corporate governance code.

@\ AsunaroAoxi




Business strategy of Subsidiaries

B Subsidiaries promote the medium-term business strategy described in next.

Mirai ® It will respond to maintenance and repair of port facilities.
Construction e It will promote correspondence to i-construction.
Co., Ltd. ® It will promote correspondence to marine new energy.

® It will challenge the development of next-generation
Toko Geotech construction method.

Co., Ltd. ® It aim to develop a nhew greening method.
® It will enter the high performance ceramics.

° (Aoki Marine Co., Ltd.) Aim for entry into a big projects.

° (Asunaro Road Co., Ltd.) Aim for productivity improvement by utilizing

ICT technology.
Other ) (M’s Co., Ltd.) Aim for participation in conversion construction projects.
subsidiaries e (Niigata Mirai Co., Ltd.) Aim for expansion of onshore civil engineering
projects.

® (Shimada Gumi Co., Ltd.) Aim to strengthen orders in the metropolitan

area.

@\ AsunaroAoxi



Summary of Earnings forecast

Orders will be steady increased by non-residential sector and renewable energy projects.

B Net sales will be increased both consolidated and non-consolidated by making progress of
projects and construction efficiency.

B Net income will be increased both consolidated and non-consolidated.

consolidated non-consolidated

2018/ 3 2019/3 2018/3 2019/3
ratio from . | ratio from
M " forecast Qu?;teﬁl medium- M mte::r‘:'m' forecast QUArterl o ium-
! term ! term
1,486 1,600 1,600 — 896 950 960
Or'derS Hundred Hundred Hundred +707/0 % Hundred Hundred Hundred +70]/; 4 1(,]/;
million Yen million Yen million Yen million Yen million Yen million Yen
Net SaleS 1 ’H?nﬁi 1 ’H?ng'g 1 ’H?ang +2. g +0. 9 H?nzgj H?n(d)rg H?nzl:l-rgl +4. g +1. O:I/'
million Yen million Yen million Yen ? ° million Yen million Yen million Yen ° ?
Operati 76 Va4 Va4 —_ 40 43 41
: ng Hundred Hundred Hundred +03l2 % Hundred Hundred Hundred +2f1/0 A4Z)
INcome million Yen million Yen million Yen million Yen million Yen million Yen
operating 5.0 4.9 49| a0.1 - 4.6 4.8 45| aA0.1 A0.3
margin % % % point % % % % point %
Ordina 76 Va4 Va4 —_ 50 53 57
. ry Hundred Hundred Hundred +Og % Hundred Hundred Hundred +120]/; +7°5/0
INcome million Yen million Yen million Yen million Yen million Yen million Yen
. 53 50 54 34 38 42
Net Income Hundred Hundred Hundred +009/0 +800/0 Hundred Hundred Hundred +2190 ™ 10%2
million Yen million Yen million Yen million Yen million Yen million Yen

Net income of consolidated is Profit (loss) attributable to owners of parent.
@\ AsunaroAox



Forecast by segment (consolidated)

2018/3
Results

(Million Yen)

_Orders | 1485617

Architecture
Civil engineering

Real estate

_Sales | 153427

Architecture

Civil engineering

Real estate
Gross profit

Architecture
Civil engineering

Real estate

@\ AsunaroAoxi

38,363
105,676
4,577

40,811
108,037
4,577

16,215

( 10.6%)
4,169

( 10.2%)
11,523

( 10.7%)
522

( 11.4%)

2019/3
Forecast ] Quarterly
160,000 |

46,000 +19.9%
111,000 +5.0%
3,000 A34.5%
157,000 +2.34
44,500 +9.0%
109,500 +1.44
3,000 A34.54
+2 .4y

. ( +0.0point)
4.400 +5.54

( 9.9%) ( AO.3point)
11,700 +1.5%

( 10.7%) ( +0.0point)
500 A4.3%

( 16.7%) ( +5.3point)

(%) is gross profit margin. @



Forecast by segment (non-consolidated)

2018/3
Results

(Million Yen)

_Orders | 895618

Architecture 36,699

Civil engineering 48,474

Real estate 4,444
 Sales | 87202

Architecture 39,056

Civil engineering 43,791

Real estate 4,444

Gross profit 8,546

( 9.8%)

Architecture 3,933

( 10.1%)

Civil engineering 4078

( 9.3%)

Real estate 533

( 12.0%)

@\ AsunaroAoxi

4,200
( 9.8%)
4,300

( 9.6%)
500

( 16.7%)

2019/3
Forecast ] Quarterly

96,000 |
44,000 +19.9
49,000 +1.1%
3,000 A32.54
91,000 | +4.24
43,000 +10.1%
45,000 +2.84%
3,000 A32.54

+6.8%
( A0.3point)

+5.44
( +0.2point)

AG.3%
( +4.7point)

(%) is gross profit margin.



Policy of Capital

2014/3 2015/3 2016/3 2017/3 2018/3 2019/3
Results | Results | Results | Results | Results Forecast

Dividend per 13.0 15.0 18.0 20.0 22.0 22.0
Sha re Yen Yen Yen Yen Yen Yen
Payout ratio 48.7 31.9 26.2 27.7 22.9 22.5
(consolidated) % % % % % %
ROE 2.9 5.1 6.8 6.8 8.4 8.0
(Consoﬁdated) % % % % % % over
Operating profit ratio 1.8 2.9 4.2 54 5.0 4.9
(consolidated) % % % % % %
. 50.0~
Capital adequacy 58.1 56.4 60.0 56.8 60.0
ratio (consolidated) % % % % % 60.0
% over
el 1,552 1,605 1,665 1,714 1,751 1,700
(consolidated) People People People People people People over

M Basic policy on profit sharing
We regard returning profits to shareholders as one of important management
issues. We strive to enhance necessary shareholders' equity to strengthen our
financial standing. The basic policy is to return profits according to corporate
Q\performance while continuing stable dividends.

AsunaroAoki ()



\ AsunaroAoxl

This material and other Asunaro Aoki websites may contain various forward-looking
statements and include assumptions concerning Asunaro Aoki’s operations, future results
and prospects. These forward-looking statements are based on current expectations and are
subject to risk and uncertainties.

Disclaimer: All financial information has been prepared in accordance with generally
accepted accounting principles in Japan. This document is a partial English translation of the
Japanese Business Plan which were filed with Stock Exchanges in Japan on May 29, 2018.
The Company provides this translation for your reference and convenience only without any
warranty as to its accuracy. In case of any discrepancy between the translation and the
Japanese original, the latter shall prevail.
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